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Press Release  

 

 

AUTOSTRADE PER L’ITALIA PLACES BONDS TOTALLING €1BN  

 

 Transaction boosts financial resources to fund investment and network 

maintenance referred to in the Company’s Business Plan as well as the 

transformation of the Company into an integrated operator of sustainable 

mobility 

 
Rome, 18 January 2022 – Autostrade per l’Italia has placed bonds with a total value 

of €1,000m under its recently updated Euro Medium Term Notes (EMTN) Programme. 

The bonds were issued in two tranches, both worth €500m, with a term to maturity of 

6 and 10 years respectively. 

Demand from institutional investors, amounting to approximately €2.3bn, confirms the 

Company’s solid position in the international credit markets. 

The proceeds from today’s issue will provide Autostrade per l’Italia the financial 

resources needed to fully support our major investment and network maintenance 

programmes, and the development of the network digitalisation plan, as well as for 

general corporate purposes. 

 

http://www.autostrade.it/
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The new bonds are to be listed on the regulated market of Euronext Dublin and the 

main conditions are: 

 Tranche 6 years Tranche 10 years 

Amount €500m €500m 

Maturity 25/1/2028 25/1/2032 

Fixed coupon 1.625% 2.25% 

Issue price 99.384% 99.039% 

Effective yield to maturity 1.734% 2.359% 

 

The closing and settlement date for the two tranches is expected to be 25 January 

2022. 

The bond issue was supported by a syndicate of banks, with Banca Akros, BNP 

Paribas, Citi, IMI-Intesa Sanpaolo, J.P. Morgan, Mediobanca, Morgan Stanley, 

Natixis and UniCredit acting as joint-bookrunners. 

The law firms, White & Case and Linklaters, acted as legal advisors to the Company 

and its banks, respectively. 

* * * 

 

This press release does not constitute an offer to sell securities in the United States of 

America or in any other jurisdiction where such an offer or solicitation would require the 

approval of local authorities or otherwise be unlawful. The securities described herein have 

not been, and are not intended to be, registered under the U.S. Securities Act of 1933 as 

amended (the "Securities Act") and may not therefore be offered or sold, directly or indirectly, 

into the United States of America or to US persons, except following their registration under 

the Securities Act or pursuant to an applicable exemption.  
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In Member States of the European Economic Area (the "EEA"), this release is only intended 

for and may only be addressed to persons classified as "qualified investors" (the "Qualified 

Investors") pursuant to article 2(e) of Regulation (EU) 2017/1129.  

MiFID II professionals/ECPs-only / No PRIIPs KID – Manufacturer target market (MIFID II 

product governance) is eligible counterparties and professional clients only (all distribution 

channels). No PRIIPs key information document (KID) pursuant to Regulation (EU) 

1286/2014 (the "PRIIPS Regulation") has been prepared as the offer is not addressed to retail 

investors.  

UK MiFIR professionals/ECPs-only / No UK PRIIPs KID – UK Manufacturer target market 

(UK MiFIR product governance) is eligible counterparties and professional clients only (all 

distribution channels). No UK PRIIPs key information document (KID) pursuant to the PRIIPs 

Regulation as it forms part of UK domestic law by virtue of the EUWA has been prepared as 

the offer is not addressed to retail investors in the UK. 

 

 

 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO OR TO ANY PERSON 

LOCATED OR RESIDENT IN THE UNITED STATES, ITS TERRITORIES AND POSSESSIONS, 

(INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, GUAM, AMERICAN SAMOA, WAKE 

ISLAND AND THE NORTHERN MARIANA ISLANDS), ANY STATE OF THE UNITED STATES OR 

THE DISTRICT OF COLUMBIA OR TO ANY U.S. PERSON OR TO ANY PERSON LOCATED OR 

RESIDENT IN ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS 

DOCUMENT. 
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